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Undmsamus B PO 3a nepsyro Henmenmro umroHst 2006 roma cocraBmina 0,05%. O6 sToM B Kyiyapax
MexayHaponHoro skoHomudeckoro ¢opyma B Cankr-IletepOypre cooOLIMI JKypHAJIHCTaM IJjlaBa
Munskonompassutus PO I'epman I'pep. AKM.

3aBTpa 3amIaHUPOBaHO ayKiroHHOEe pasMemeHne OP3 46018 odvemom 9 mupa. py6. MMBB.

AEHEXHbIH W BaAKOTHbINA PbIHOK

Kypc nommapa nHa Toprax TOM mo uToram NSTHUIBI BeIpoCc Ha 6,5 kom. 1o 27,045 py6. Msbl
IpearoaraeM, 4ro M0 MTOraM CErOAHSIIHEero MHS Kypc Iojulapa eIllle HEMHOIO MOApacTeT. YPOBEHb
0aHKOBCKOH JHMKBHIHOCTH yman Ha 22,9 mipa. pyo. no 654,3 mupa. py6. CTaBku IE€HEKHOTO PHIHKA B
naTHUDY noapociu Ha 0,3-0,5 Im.I., HO MBI XKJIeM MX CHIDKCHHS 10 HTOTaM CErOJHAIIHETOo AHs. bmmxe x
Beuepy oHH cocTaBiT 1,5-2% no MBK u 3-3,75% no onepauusm PEITO.

EBpoobauraumm

Kotupoku Rus30 octatorcst uyts Bbime orMeTkn 107% ot HommHama. Copag x UST10 mo-mpexuemy
TACOTEET K PACLIMPEHUIO Ha (JOHE CHIDKEHHS JOXOJIHOCTH 0a30BBIX aKTHBOB M aKTHBHBIX NPOJAX Ha
(OHIOBBIX PBIHKAX pa3BHBAIOMIMXCS CTpaH. MBI mpexmonaraeM, 4To 1O HOBOCTEH IO HMHQISIUH
nponsBoguteneit CIIIA KOTHpOBKM Ha pBIHKE €BpOOONMranuii He CHIBHO H3MEHSTCS, OJHAKO, He
HCKITIOUEHO, YTO OJIIDKE K Be4epy KOHBIOHKTYPA YXYILIHUTCS.

Pyb6neBbie oba1raumm

09.06.06 Ha poCCHIICKOM IIOJITOBOM PBIHKE LEHBI HEMHOTO CHH3WIHCh. KopropaTHBHBIC OOJUTAINH
[1epBOro sIejIoHa u3MeHsuuchy B npenenax -0,5+0,1 .., pernonansusie — B npexpenax -0,4+0,2 m.m. no
CpeHEB3BEUICHHBIM IieHaM. CerojiHs LEeHbl Ha PbIHKE PYOJIEBBIX JOJITOB MOTYT HEMHOI'O CHU3HUTBLCS U3-3a
yXYALIeHHsT KOHBIOHKTYpbl EM. M30exare 0Goliee cepbe3HBIX ITOCIEACTBHI IOMOXKET yCTOHYMBOCTH
POCCHUICKUX €BPOOOIUTallnil U U30BITOK JINKBUIHOCTH.

Akunn

JIukBuHbIC aKTHBBI OaHKOB B L1B 3aH3MeHeH“:;
760 Huaukaropsbr: Ceronst JIeHb HeJIeJTI0
680 1 !\ EUR/USD 1.2573 | -0.0065 -0.0370
600 Hedrs Brent, IPE 68.93 | -2.20% -2.96%
o S&P 500 1253.94 | -032% |  -2.66%
360 1 Libor(6M) (%) 5.4180 0.038 0.030
280 17 MOSPRIME(3M) (%) 4.7900 -0.090 -0.130
200
BEEss 8 5 ?'é( 2 g § g g § E UST10 (%) 4.9870 -0.005 -0.007
TRLeOREOQR2oNgR vy RusGLB30 107.06 -0.250 -0.380
eroummk: LB P®, Banx Criypr Jomnap (MMBB USD/RUB_UTS _TOM),Bid 27.0092 | 0.1007 0.1433
Wrnexe PTC Espo (MMBB EUR/RUB_UTS_TOD) 34.1748 | -0.1693 -0.2655
Ocratku Ha kopcuerax B I1b (mapa. py6) 353.2 -14.0 -52.1
A
Eig i Jenosutel 6ankoB B 1B (Mipa. pyo) 301.1 -8.9 -10.8
ﬁjg 1 Unznexc PTC 13625 | 0.10% | -11.26%
1345 O0bem topros B PTC (mutH. o) 29.0 -9.4 -40.4
1250
1155 Munexc MMBb 1191.66 1.58% -12.60%
1222 M 3BP (mapa. moimn) 247.0 3.70
870 CLEEEEE 2288 BEEELEET JlenexxHas 6aza y3koe onp. (Mipa. pyo) 2 384.5 2.90
ITIgu&EXggss088sss=
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HUcrounuk: ®b PTC, bauk Crypt
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Kypc py6ub-nomiap

HUcrounnk: MMBB, Bank Crypt

Wunexc pyOist K KOp3UHE BaTIOT
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Hcrounuk: bank Crypr

Wupexc pyOist K KOp3UHE BaJIOT
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YnpaBnenue KazHayencraa

SPURT BANK

BaAtOTHbIW U A€HEXHbIW PbIHKU

BanrotHbli pbIHOK

Kypc nomnapa Ha Toprax TOM 1o uroram mATHULBL BBIPOC HA 6,5 KoL 1o 27,045
py6. OGopor Ha BaaroTHOM pbiHKEe coctaBuil $2 231 muH., u3 kotopsix $1 545 muH.
(6e3 u3menenuit) npuxoautcs Ha Topru pacyeramu TOM u $686 mun. (-$24 min.) Ha
TOD. B Teuenue nHA Kypc aMEpUKAHCKOH BaJIOTHI Koyedalcs OKOJIO OTMETKH 27
py6., BBIpOC JA0JIap TONBKO B MOCNIEAHHME IOJYaca TOProB IOCHE ITyOIMKaIuu
MakpocrtaTacTiku mo CLIA.

B nmaTHUIY TIPOROIDKUIICS OTTOK KaIlWTalla, CBS3aHHBIHM, KaK MBI IIPEATIONaraeM, ¢
HEJlaBHUM 3asBJICHUEM PyKoBOJAcTBa banka Poccuu o TOM, 4TO JeHEkKHBIE BIACTU HE
BUJIIT HEOOXOJMMOCTH B YKPEIUICHHH Kypca pyOns B Ompkaiiiiee BpeMs, a Takke
o0mell cmabocThi0  pa3BHUBAIOMIMXCS PHIHKOB. OO0BEM HETTO-NPOJAAX J0JUIApOB
bankom Poccuu, o Hammm noacyeram, Obu1 uyTh Menee $1 mupa.

Ha FOREX B msaTHHMIly Kypc €BpO CTaOMJIM3HPOBAjICA NMPOTHB AOJJIapa OKOJIO
1,2650, HEMHOTO CHU3HMBINUCH TIOCIE MyOnWKanuu MeHee AeHUIMTHOTO, HYeM
MPeANoNaranoch, ampensckoro toprooro Oamanca CIHA (-$63,4 mapa. mporus
POrHO3upyeMbIX -$65 mipi.). Bmecte ¢ TOproBeiM GanaHCcOM ObUTH OITyGJIMKOBAHBI
1 SKCIIOPHO-UMIIOPTHBIE IIeHBI 3a Maif. lleHsl Ha skcnopt m mmmopt (6e3 ydera
sHeproHocuteneit) mnoxpocan Ha 0,6% mnpotus oxupaemeix 0,7% u  0,1%,
COOTBETCTBEHHO.

B noHeaensHUK Kypc €BpO MPOAOKHI CTarHUPOBATh M 110 UTOTaM JHS OKa3alcs
HIDKE BaXHOH «cTparermueckoi» ormerku 1,26. Mbl omacaemcs, 4TO Temephb €BpO
MOXET ynacTh emme Ha 1,5-2 IeHTa IpoTHB AOJUIapa, IPH 3TOM OCTaBasCh B PaMKax
CPeHECPOIHOTO PACTYIIETO KaHaa.

Ha mnpencrosmeit Henene 3amuraHmpoBaHa ITyONUKamuss BaXKHBIX JAHHBIX 110
Mmaiicko wuHQsimuu B CIIA, KOoTOpble MOIyT KOPEHHBIM O00pa3oM H3MEHHTb
HACTPOEHHMSI UTPOKOB, TI03TOMY Hanbojiee pa3yMHBIM ObLIO OBI ITOKAa HAXOJMUTHCS BHE
PBIHKA.

AEHEeXHbIi PbIHOK

YpoBeHb 0aHKOBCKOW JMKBUIHOCTH ynai Ha 22,9 mupa. py0. 1o 654,3 mupa. pyo.
CHIDKEHIE YPOBHSI OCTATKOB CPEICTB HA KOPCUETaX M JETIO3UTAaX MOTJIO IPOH30HTH
KakK B pe3yJbTaTe OTTOKAa KallHTalla, TaK ¥ IPeJBapUTEIbHBIX INIATeXKEH 110 aKIu3aM
Ha He(QTENpOAyKTHl, 3amaHupoBaHHbM Ha 13.06.06. Camnpio omepanuii ¢
0aHKOBCKMM CEKTOpOM cocTaBmilo Ha yTpo 107,3 mupn. py0. BepostHo, oHO siBiIsieTcst
pe3yabpTaToM Jeno3uTHhIX omnepamuil ¢ I[b nmbo creacTBueM Kako-TO KpyHHOH
KOPIOPaTUBHOMN CeNKH. BeposaTHOCTB, UTO ypOBEHb OCTATKOB CPEACTB Ha KOpPCUETax
W Ieno3uTax cerons BeipacteT Ha 100 mipa. py6. u Oojee, OueHb HE3HAYUTENIbHA.

CraBKkM Ha JCHEXHOM pbiHKe W mo omepammsiM PEIIO ¢ kopmopaTuBHBIMH
obmuranusamu moapociu Ha 0,3-0,5 .. u cocramm 2-2,5% mo MBK u 3,5-4,2% 1o
PEIIO. Msbl mpennonaraeM, 4TO B pPe3yJIbTaTe YBEIMYCHUS [OIM JENO3UTOB B
CTPYKTYypE JIMKBHIHOCTH TeNeph Jake HeOONBIIOW OTTOK JeHer W3 OaHKOBCKOM
CHCTEMBI MOXET MPUBOAUTH K pocTy craBok MBK. Brpouem, criibHOro yBenmm4yeHHs
CTOMMOCTH 3alMCTBOBAaHMU B OsnpKaiiliee BpeMs JKIaTh Bce k€ HE CTOMT. OOmmid
YPOBEHB JIUKBHIHOCTH BBICOK, a J€TO3HUTH! B L|b B OCHOBHOM KpaTKOCPOYHBIE, U, KaK
MIPaBHUJIO, K HaYally HAaJOTOBOTO MEPHOJA 3HAYUTENbHAS MX YacTh BBICBOOOXKIACTCS.
Jlons JUITMHHBIX JIETIO3UTOB OYCHb HEBeNMKa. Ilo HammMM omeHKaMm [0S JIETO3UTOB
CPOYHOCTBIO CBHINIE 4 HENENb B CPEJHEM COCTaBIAET 0KoJo 50-60 mipa. pyoO.

MBsI cunTaem, 9To ceronHs OJMrKe K Beuepy CTaBKU Ha JICHE)KHOM PBIHKE CHU3SITCS
1o 1,5-2% o MBK u 3-3,75% no PEIIO.

BepHyThCs K Or1aBICHUIO

aHann3a UHaHCOBbIX PbIHKOB CTp.2
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PbIHOK BanlOTHbIX 06AUraumm

KasHaueiickne obAuraunn

CraBku Ha pbiHKe Treasuries IpoJOJDKAIOT KOJIeOaThCsl OKOJIO OTMETKU 5% B
OXHUJAHUM ITyONMKAIMM OCHOBHBIX WMH(IISIHOHHBIX WHIWKATOPOB 3a MaH, KOTOpas
3alUTaHUpOBaHa Ha BTOpPHUK H cpenxy. Crmpon mexnay moxomHocteio UST10 m UST2
OITyCTHJICSL HIDKE HYJICBOM OTMETKM -1 O.1. Ha (OHE CHIDKCHHS (OHIOBBIX PHIHKOB
pa3BHBAIONMXCsl cTpaH M omaceHuil, yro kammnanuss OPC mo Goprbe ¢ wmHOIIUMEH
IIPUBEZET K CEPbE3HOMY 3aMEJUICHHIO TEMIIOB 3KOHOMUYecKoro pocra B CIIIA.

Macna B OroHb  IIOUIMBAIOT  HENpEKpaLIaloOIMecss  BBICTYIUICHUS
npencrasureneii ®PC, xoropple oAWH 3a IOPYTHUM BBICKA3bIBAIOT O00ECIIOKOCHHOCTh
TEKyIIUM YPOBHEM UHGIAIUY.

Ceroanst myOIMKyeTcsl MHACKC [IeH IpousBoauTeneid. OkumaeTcs, 4To B Mae
ero poct 0e3 ydera I[eH Ha IPOIYKTHI M PHEPTOHOCUTENHN OKaxeTcs Ha yposHe 0,1%. Mbl
rojiaraeM, 9To Ha 3TOT pa3 peayibHble IUQPHI IMPEBHICAT OKUIAHHS PHIHKA, YTO CTAHET
MIPUYUMHONH HEKOTOPOTO POCTA PHIHOYHBIX JTOXOIHOCTCH.

MapToBckue 1 anpeibCcKue 3HaueHHs1 6a30BOro MHIEKCA [IEeH MPOU3BOANTENICH
OBUTH 3aMETHO HI)KE CBOUX NPOTHO3HBIX 3HAYECHHH, OATOMY B T'OJOBOM HCUHCICHUU
6azoBelii PPl cymiecTBeHHO OTCTan OT MHAEKCA MOTPEOUTENBCKUX LEH M COCTaBIACT
mume 1,6%, B To Bpems kak 0OasoBeiii CPI mpesbicmn 2%. Ha mam B3rnsan, cTonb
3HAUUTENBHBIH Pa3pblB BO MHOTOM SIBIISIETCSI MPOMYKTOM BOJIATWIIBHOCTH, IIO3TOMY
MajicKoe 3HaueHHEe UHIEKCA 1ICH MPOM3BOAMUTEIICH MOXKET OKa3aThCs BBIIIC OKUIAHUM, a
HHJIEKCa TOTPEOUTENBCKUX IIeH, Ha000pOT, HIKE.

BepHYThCS K OTIaBIEHHIO
Poccuiickue eBpoobAHraunu

KorupoBku Rus30 octatorcss ayTh Bhimie otmeTkd 107% or Hommuama. Crnpsg k
UST10 mo-mpekHeMy TATOTEeT K pacHIMPeHHI0 Ha ()OHE CHIKEHHS JIOXOJHOCTH
0a30BBIX aKTUBOB M aKTHBHBIX IMPOJAX Ha (POHIOBBIX PHIHKAX Pa3BHBAIOIIMXCS CTPaH.
Ha ceropmsimaee yTpo oH BHOBB npeBsicua 130 6.11.

CxutazpIBaeTcs BIieYaTJICHHE, YTO UIPOKHU MIPOCTO 3aHSUTM BBDKHAATEIBHYIO MTO3UIMIO
1 HaOJIIOAAIOT, YTO XK€ IIePEBECUT: HETaTHB, MAYIIHH ¢ ()OHJIOBBIX PHIHKOB, WU ITO3UTHB,
uayumit ¢ peiaka Treasuries. I[Ipu 3TOM, 4yBCTBYeTCS HEKOTOpasi JA€30PUCHTALUS, TaK
Kak Tpo/iaku Ha ()OH/I0BOM pPBIHKE BbI3BaHbI (s1k0ObI!) omacenuem pocrta craBok B CIIIA,
HO, B TO JK€ BpEMs, 3TH ONACEHHs COBCEM HE CKa3bIBAIOTCSI Ha pBIHKE Treasuries,
KOTOPBIH, 110 UJiee, JOIDKEH pearnpoBaTh Ha HUX YyBCTBUTEIBHEE BCETO.

MsI npenmonaraeM, 9To 10 HOBOCTEH 1Mo MHQIAINK MpOU3BOAWTENIEH KOTHPOBKH HA
PBIHKE €BpOOOJHIaIii HEe CHIEHO M3MEHSTCS, OJHAKO, HEe HCKIIOYEHO, YTO ONKe K
Beuepy KOHBIOHKTYpa yXyALIUTCS.

B cpenHecpouHOil IepcHeKTHBE PHIHOK €BPOOOJIMranuii XapakTepu3yeTcsl BBICOKOW
CTeneHpl0 HeompenaeneHHocTu. C  OAHON CTOPOHBI, TOCNE OYepenHoro (BecbMa
BEpOATHOTO) MoBbIeHus cTaBku @PC 10X0THOCTh JECATUIIETHER HOTBI MOXKET BBIPACTH
Ha 20-30 6.n. C apyroit cTopoHBI, HEe ()aKT, YTO STO MPUBEACT K AHAIOTHYHOMY POCTY
JIOXOJHOCTH pOCCHHCKOro jomra. Ecmm Kk ToMy MOMEHTY OOCTaHOBKa Ha pPBIHKAaxX
Pa3BHBAIONIUXCS CTPaH YIIyUIIHTCS, TO POCT JOXOJHOCTH 0a30BEIX AKTHBOB BIIOJIHE
MOXeT OBITh KOMIICHCHPOBAH CY)KEHHEM CyBEepeHHOro crpaza. Bee-raku Light sweet mo
npexHeMy ctout okoio $70 3a Gappelb.

BepHyThCs K OrIaBICHUIO

aHann3a UHaHCOBbIX PbIHKOB CTp.3
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JIuneps! mo oovsemam ToproB Ha MMBB,py6.
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JIunepsl no o6vsemam ToproB Ha MMBB,py6.

(pernoHasIbHbIE O0IUTAIINH)

Hwxrop
Bonrorp 061
063 8%  Moc.ob
10% n.6s
/ 39%
Mrop27- \TBepOG
o6 n 05
o
10%  Moc.06 20%
nds

13%
Hcrounnk: MMBB, Bauk Cnypt

SPURT BANK

PybneBble obauraumu

locyaapcTBeHHbIe 06AHraLun

Ha pbIiHke rocyapcTBeHHOTo Joyra B [IEHaX eIUHOM AWHAMUKU He Obuto. B TOprosoii
CHCTEME TOCYIAapCTBEHHBIX LIEHHbIX Oymar Obuto 3apesepBupoBaHo 4 304 muH. pyo©.
(-1 081 muH. py0.). O6BeM TOproB coctaBmi 1 257 muH. py0., u3 HUX 477 MiH. pyo. (-674
MJIH. py0.) NPUXOAMTCS Ha TOProByio cucremy, 780 miuH. py0. (+123 muH. py0.) Ha
BHecucTeMHBIe clenkd. O6opor mo Mmexaminepckomy PEIIO — 5 232 wmuH. pyo.
(+1 006 miH. py6.). AkTuBHee Bcero npoxoqwin oneparun ¢ O3 25059 (+0,1 m.o. mpu
obopore 102,2 MiH. pyO., HOXOAHOCTH 6,57%), STOT e BBIMYCK CTal JUACPOM POCTA.
Junep cumkenus — OP3 46017 (-0,09 n.m. mpu obopote 17,9 MiH. py6., T0XOTHOCTH
6,78%).

B maTHUIy Ha pBIHKE TOCYAApCTBEHHOTO JOJITa MOYTH HUYETO HE MPOHCXOJUIIO,
cerofHss 0OOpOTHI Ha TOprax TOXKE BPsAA M OyAyT BBICOKMMH, HO 3aTO 3aBTpaIlHEH
AKTHBHOCTH MOYKET XBaTHTh Ha BCIO OCTABIIYIOCS HEJAENMO, Tak Kak 14.06.06 3amrtaHupoBaH
aykuuoH O3 46018 obvemom 9 mipa. py6. Mel pearnonaraeM, 4To €ciid 00CTaHOBKA Ha
PBIHKE BHEIIHETO JI0Jra Cephe3HO He YXYAIIUTCS, TO CIIPOC Ha ayKIIMOHE OyAeT BEICOKUM, a
JIOXOJJHOCTH CJIOXHTCS Ha YPOBHE CPEIHEPHIHOYHOM.

KopnopatnsHbie obaurauum
09.06.06 Ha poccuiickoM JOITOBOM PBhIHKE LIEHBI HEMHOr0 cHU3MIUCh. KopropatusHsie
o0NHranuy MepBOro SIIeioHa M3MEHsUMCh B mpenenax -0,5+0,1 .., pernoHaabHBIC —
B mpenenax -0,4+0,2 m.o. mo cpenHeB3BelICHHBIM LieHaM. [locnennuii neHp Hemenu Ha
PBIHKE PYOJIEBBIX JOJIrOB OKa3aJcsi CEPbIM, HE OCTABMBILEM MOYTH HUKAKMX BIICYATICHHI.
BrIcOKHiT ypoBeHb OAHKOBCKOIl JIMKBHAHOCTH M IIPEICTOSIIME BBIXOAHBIC MOJTAIKHBAIN
UTPOKOB K INOKYIKaM, B TO BpeMsi KaK BsUIOTEKyIIas AMHAMHKA €BPOOOIMranuidi U Kypca
py0ist neficTBOBaNIM KaKk CHOTBOpHOE. [IepBUYHBIN pBIHOK OBLT HEIPHBEIYHO MYCT.
JInpepamu 1O M3MEHEHHSIM 3a JeHb cranu obnuranuu HmxropOom-2 (+1,62 ma. npu
obopore 1,4 miH. py0., noxomaunocts 7,47%) u Hosatak-1 (-1,30 m.m. npu o6opote 5,0 MIH.
py6., noxoxHocTh 9,50%). OOBEM TOProB cokpatwics Ha 2,7 MipA. py0.: cymMMa onepanuii
Ha Oupxke — 780 mutH. py0. (mpotus 903 muH. py6. HakanyHe), B PIIC — 3 091 muH. py6.
(mpotuB 5 713 muH. py0. nHem panee). O6opot mo caenkam PEIIO coxpatuica moytu
BaBoe — 6 999 muH. py6. (11 432 muH. py0. 1HEM paHee).
CeromHs IeHbl Ha pBIHKE pPYOJIEBBIX [OJITOB MOIYT HEMHOTO CHHU3MTBCS H3-32
YXYJIIICHHS BHELIHEH KOHBIOHKTYPBHI, HO H30exkaTh Ooyiee CEphe3HBIX IMOCICACTBHI
TIOMOXKET YCTOIYMBOCTD POCCHHUCKHX €BPOOOIINTanuii M N30BITOK JINKBHHOCTH.

Jlyume peinka MoOryT 6bITh 00Hranuu Moc.06m.-6, AXKK-5, 6, Caxa (Skyt), FOTK-4,

VYpeu cep-6, 7, Cub6Ten-6, CubTen-7 FW , Poccenpxb-2, Hanbcesazp-2 FW, PKC-1 FW,
MKB-2 FW, Pocteeprl FW.

BepHyThbcs K OriaBlIeHUIO

YnpaBnetue KasHayencrea Orvaen aHanu3a )MHAHCOBbIX PbIHKOB Crp. 4
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PTC
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HoBocTtuH

OBET AMPEKTOPOB METALTyprudeckoi xommanuu Arcelor OTKJIOHHJI IEPECMOTPEHHOE TPEJIOKEHNE CTAJICIUTEHHOrO KOHIEpHA
C Arcelor SA

Mittal Steel u pekOMeHIOBaN CBOMM aKIMOHEPaM OJOOPUTH CIMSHHE ¢ poccuiickoil kommanuel "Ceseperains", nepenaer (C) Associated

ress. PykoBoacTBo Arcelor mpyuuio K MHEHHIO, YTO MPEATIOKCHHAs CyMMa "HIKe ACHCTBHTEILHOW CTOMMOCTH KOMIAHHHK'", a IOTOM

P P A 1 , n ",

JTAHHOE TPE/JIOKCHUU HEMb3s cuuTath "ajzekBaTHbIM". CoBeT aupekTopoB paciieHuBaet ciaenky ¢ OAO "Cesepcranp" kak "Gosee
NPUBICKATEIBHYIO aJbTEPHATHBY CO CTPATErUuecKoii, pUHAHCOBOI U counanbHOM Toukn 3peHus”. Bmecte ¢ Tem, Arcelor cooOru, 4to
YJICHBI COBETA JIMPEKTOPOB F'OTOBBI BCTPETUTHCS C pyKOBOACTBOM Mittal uist 06cyxIeHHs MOBBILICHNS CyMMBbI BO3MOKHOH caenku. PBK.

OAO "HK "PocHedTs" odurpansHo 00BsIBUIA O TOM, YTO IOJajia JOKYMEHTH IS AOIycKa K TOpraM OOBIKHOBEHHBIMH aKIMsIMH Ha
MMBB, PTC u rno6ansusiMu geno3urapasiMiu pacickamu (GDR) wa Jlonmonckoit gpornosoit 6upske (LSE), coobmaer npecc-ciryx6a
KOMIaHHH. 3asBKU Ha MPUOOPETEHUE aKuuil OT GpU3NUeCKuX JIUL OyAyT NMPUHUMAThCS B reprox ¢ 26 uions no 10 uions B dummanax
Coepbanka Poccun, Ab '"T'asmpombank" (3A0), OOO "Aton", OAO "VPAJICUB" u OAO "BBPP". Ilpomaxa akumii u GDR,
MOAYEPKUBAETCSI B COOOIIEHMH, OyJIeT OCYIIECTBIEHA TOJIbKO IIPU YCIOBHM TOIY4EHHS HEOOXOAUMBIX pa3pelleHui oT
COOTBETCTBYIOMIUX PETyJIUPYIOMUX opraHoB. O0beM U 1ENU BBIMYCKa, KOIMYECTBO aKLUi B CBOOOJHOM OOpaIlleHMH M JaTy Hauaia
ToproB "PocHedTr" moka He pasriamraer. OmHAKO, KaK 3asBHJIa 3aMECTUTENb NpeacenaTens npasieHus Coepbanka bomna 3natkuc Ha
oTkpriBiIeiics HakanyHe B Crokromsme XIII MexayHapogHoit OusHec-koH(GepeHuun PBK "G8: mumepctBo Poccum - HOBBIC
BO3MOXHOCTH JuIst 6u3Heca", mapamerpsl [IPO OAO "PocuedTs", ckopee Beero, OyxyT oObsBieHs! k 13 mions 2006r. Opranusaropamu
Beimycka BeIcTymsIT ABN AMRO Rothschild, Dresdner Kleinwort Wasserstein (naBecTunnonnoe nogpaszenenue Dresdner Bank AG),
JPMorgan Securities Ltd. 1 Morgan Stanley & Co. International Limited - B kauecTBe COBMECTHBIX TNIOOAIBHBIX KOOPIWHATOPOB M
COBMECTHBIX MEHEIDKEpOB KHHIH 3asBOK B paMKax IjobambHOro pasmeienus; Coepbank Poccum - B xauecTBe KOOPAMHUPYIOIIETO
BeAyIero MeHemkepa npeanoxenus B PO u OAO "Anbsda-bank", OO0 "Arton", Ab "T'aznpombank” (3A0), Kb "Peneccanc Kamuran"
(000), 3A0 UK "Tpoiika duamnor", Deutsche UFG u OAO "YPAJICHUB" - B kauecTBe pOCCHICKUX COBMECTHBIX MeHeIkepoB. PBK.

Uncras npuosuts OAO "HK "Pocmedts" 3a I kBapram 2006r. mo cranmapram US GAAP Breipocna va 10,77% mo cpaBHeHHIO C
aHanormyHeIM neprogoM 2005t. u cocraBmina 802 MITH TOJUI., coOOIIaeT npecc-ciyk6a koMnanun. B ssHBape-mapre 2005r. "PocHedTs"
HoJTy4yuiIa YucTyro npuobsuis 1o GAAP B cymme 724 muH. o Cymmapnas Beipyuka "PocredTn” mo US GAAP 3a I kBapran 2006 r.
BbIpocia B 1,7 pa3 1o CpaBHEHUIO C aHAIOTHYHBIM nepronoM 2005r. u mocturna 7,516 mupa Ko, NpUObUIL A0 yIUIaThl HPOLEHTOB,
Haznoros u amoptu3anuu (EBITDA) yBennunnace Ha 24% - 1o 1,917 mupa nomi.. Ilokasarens penrabensroctn EBITDA 3a oTueTHbIH
nepuoj coctaBul 25,5%. JloxoaHocTs Ha cpenuuii 3aneiictoBanublii kanutan (ROACE) Beipocna ¢ 19,7% (B I xBaprane 2005r.) no
22,9%.(8 I xkBapTane 2006r.). O6bem uncToro poira "PocHedTn" npakTudecku He u3MeHuics u coctauia 11,144 mupa nomn. PBK.

BepHyThCs K OrJIaBICHUIO

YnpaBnetue KasHayencrea Orvaen aHanu3a )MHAHCOBbIX PbIHKOB Crp. 6
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ETC
HNHcTpymMeHT Cp-B3B H3m cp-B3B Open Close O0beM TOpPros
EURTOD_UTS 34,1614 -0,1899 34,17 34,165 32102 000
EURTOM_UTS 34,1748 -0,1441 34,16 34,2 3780 000
EUR_TODTOM -0,0005 0,0007 -0,0015 0 7 100 000
USDTOD_UTS 27,018 0,1175 27 27,005 686 171 008
USD_TODTOM -0,0085 -0,0081 -0,009 -0,011 1322 499 968
USDTOM_UTS 27,0092 0,1364 27,055 27,045 1 544 646 016
rus
MNHCTpyMeHT Obopot CpB3B 1IeHA H3m cpB3B Jlox cpB3B Kou1 caesnok Jlopa3menn

SU25059RMFS5 102217 535 98,76 0,10 6,57 11 0
SU25058RMFS7 79 425 784 100,57 0,01 6,12 10 0
SU26198RMFS0 77 964 377 96,13 0,05 6,76 11 0
SU46020RMFS2 69 000 777 99,90 -0,02 7,03 7 0
SU46001RMFS2 42 627 100 105,77 0,03 6,08 4 0
SU25057RMFS9 21562 125 103,50 0,01 6,46 6 0
SU46017RMFS8 17 961 500 105,66 -0,09 6,78 2 0
RUO00AODZL92 17 601 508 98,88 0,09 4,20 3 0
SU46002RMF S0 13 282 364 109,69 -0,01 6,62 14 0
SU27025RMFS4 10 693 275 100,88 0,07 5,73 3 0
SU46014RMFS5 10 547 162 108,85 0,03 6,74 7 0
SU46018RMFS6 553 500 110,70 0,22 6,79 1 0

Hroro 477 397 183 83
PervioHanbHble
Oonrv

Cp-B3Bemn H3m cp- Koa
HaumeHoBanue O00poT ocH LeHa B3Belll C/IeI0K Oobopot PIIC Ooopor PEIIO

Moc.06:1.68 79 697 128 106,83 0,03 14 117 480 000 735 045 696
TrepOOG 05 41 685 352 100,45 0,05 14 0 0
Moc.o061.48 27 472 824 110,68 -0,02 4 143 996 000 112 968 504
BonrorpO63 21 000 300 100,00 -0,04 3 0 67 934 608
HuxropO6in1 17 565 628 101,51 -0,10 5 10 150 000 0
MTI op39-06 13731 108 109,91 0,01 5 154 030 000 164 574 208
Hocu606i11 12 102 000 100,85 -0,15 3 0 45318352
MTI op44-06 5549 960 109,90 0,05 4 21980 000 185 780 784
Moc.061.58B 2881319 107,82 -0,03 3 0 54 913 848
XabapoBck5 2 067 440 100,85 0,00 2 41102 480 0
Yysamms-05 2 004 950 100,20 -0,02 13 31003 198 0
Hoscub 306 1 693 000 112,87 -0,50 2 0 50 839 400
NprO6131-1 1554 900 102,57 0,07 12 0 59 835 296
Hocu60-05 1316450 101,27 0,32 2 0 219 248 208

Hroro 277 928 035 154 827 478 042 2215 622 850

Hcrounuk: MMBB
BepHyThCs K Or1aBICHHIO
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KopnopatueHble
Oonrv
Cp-B3Beln H3m cp- Koax
HNHcTpyMeHT O00poT ocH 1eHa B3Belll C/IeJI0K Oobopot PIIC Oobopor PEIIO

Tanocrod-1 36537316 100,98 0,85 4 0 13 481 505
YTII3 0106 32762 500 102,38 0,08 10 0 60 156 044
PXX/1-0706m 22538010 101,75 -0,24 7 0 463 558 080
Kundus 061 20 024 000 100,12 0,11 1 0 0
DPKO-01 06 19 883 000 99,42 -0,04 3 86 448 704 8310987
I'OTOK-2 18 017 344 100,15 0,11 11 15 000 000 0
PXX/1-0606m1 16298 453 100,8 0,02 6 0 480 187 712
Motop®un-1 13 572 500 101,29 0,69 12 0 0
Poccenxb 2 12 932 250 100,25 0,03 3 26 265 500 18 036 320
C3Tenex300 10 768 384 102,4 0,00 12 0 0
ODKO-02 06 10 180 588 100,33 0,03 2 10 027 000 0
I'A3®uH 01 9 955 000 99,55 -0,06 1 243 680 000 0
I'A3IIPOM A4 9762 150 103,85 0,07 3 0 97 681 200
Nukom®Pun01 9 450 764 100,25 -0,01 6 0 48 413 924
Makcul” 01 9 446 290 98,75 -0,20 19 0 0
NPKYT-0306 9191 264 101,43 0,10 9 40 533 000 21 642 264
I'mMocCrp-2 8169 273 100,52 0,01 5 40202 000 0
LentpTen-4 8 062 765 113,72 0,06 7 22 190 000 96 793 136
Xaitnenal' @1 8024 000 100,3 0,00 7 0 4656 470
PycAn®-38 7 932 000 99,15 -0,10 1 0 145 625 872
Jukcn®dun-1 4987993 99,7 -0,08 5 0 114 588 208
CrpTplas0l 4350 347 101,55 0,15 4 200 832 528 0
PX/1-0506m 1929 592 99,26 -0,28 5 0 383 572 704
HI'K UTEPA 607 250 101,21 -0,05 2 101 090 000 0
I"A3ITPOM A6 79 976 99,97 0,07 6 106 426 544 552 068 032
I'T-TOL 306 75 845 101,13 0,07 4 0 117 680 720

Hroro 521 598 180 522 2 263 655 267 4784 020 645
AKkuumn

Cp-B3Bell Kox
HNHCTpyMeHT O0opoT ocH LeHa % C/IeTI0K Ooopor PIIC Ooopor PEIIO

I'A3IIPOM ao 16 752 253 952 256,53 1,63 38 896 275 456 320 3036 626 944
PAO EBC 13 481 477 120 16,34 3,98 40 677 203 299 600 1324 609 152
JIYKOMJI 5627777 024 1901,39 0,74 21229 56 940 364 1081 695616
I'MKHHuk5ao 2209 193 472 2946,36 -0,80 8229 22316976 383232224
COepbaHk 1 335 604 864 43022,96 3,09 4050 8 808 136 498 955 584
Cyprudrs 1268 820 352 33,029 -0,35 4995 24 877 758 516 747 968
Pocren -ao 509 810 176 118,26 3,65 6078 79 248 520 1443 929 088
CoepbaHk-11 338 462 784 663,31 1,36 5292 653 032 297 695 488
Cypradrs-n 266 907 104 25,317 3,49 1251 1020 000 41 649 200
Pocren -an 178 740 960 60,04 2,00 890 5037 600 27 576 190
Tatudr 3a0 115797 168 109,95 3,64 1884 3116 896 9120958
VYpanCsU-ao 107 779 664 0,962 0,73 1920 18 850 838 12 008 200

Hroro 42 724 646 372 145 429 3110 224 949 10 959 449 313

Hcrounnk: MMBB
BepHyThCs K OrIaBICHHIO
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LWanxytauHoB Knpuan BrnapumunpoBuu

AuvpekTtop KasHauenctBa

OTtaen TOproBbixX onepauuﬁ Ha GUHAHCOBbIX PbIHKaxX

HauaAbHUK oTaena
+7 843 291 50 19

MBK. Bantota
+7 843 291 51 40

AOAroBbl€ UHCTPYMEHTbI
+7 84329151 41

OTAEA AOBEPUTEABHOTO YNPaBA€HUSA

BeAayLumMit 3KOHOMUCT
+7 843 291 50 29

OTtaen aHanusa PUHAHCOBbIX PbIHKOB

HauaAbHUK oTaena
+7 843 291 50 20

AHaNUTUK
AHaNUTUK

OTAEA pacueToB U KOPPECNOHAEHTCKUX OTHOLLEHUHN

3am. AupekTtopa KasHauelictBa. HauanbHUK oTaena
+7 843 291 50 60

BantoTHble Kopp. cueta
+7 843 291 50 61

Py6naeBble Kopp. cueTta
+7 843 291 50 62

Bbak-opnuc MBK
+7 843 291 50 64

SWIFT
+7 843 291 50 66

Pacuetbl PKL,
+7 843 291 50 65

+7 843 291 50 02
kirill@spurtbank.ru

CkopoxoaoBa Onbra BanepbeBHa
oskorohodova@spurtbank.ru

Llamma3sos Padaanb Llamunesuu
rshammazov@spurtbank.ru

LamappaaHoB Apenb Unbru
ashamardanov@spurtbank.ru

XaipymuH AlbyaaT PaluutoBuy
aybulat@spurtbank.ru

Mukynes MaBen AHApeeBUY
ppikulev@spurtbank.ru

PopueHko MapuHa BuktopoBHa

lFaneeB Tumyp PaBuneBuu

YrapoBa TatbfiHa AAeKceeBHa
tugarova@spurtbank.ru

XypaBnaeB Cepreit AAeKCaHAPOBUY
sjouravlev@spurtbank.ru

3amaneeB Mapart AamupoBuU
mzamaleev@spurtbank.ru

CaduHa lN'yseansa 3uHHypoBHa
gsafina@spurtbank.ru

AHuuc Pysanua PawutoBHa
rancis@spurtbank.ru

KawrtaHoBa BaneHTMHa EpumoBHa
vkashtanova@spurtbank.ru

Hacrosmuit undopmavoHHblii 0030p pBIHKAa IIEHHBIX Oymar COAEpKUT OLEHKM M TNPOrHO3bl YmpaeineHus KasHaueiicTBa AKIMOHEPHOTO
xommepueckoro banka «CmypT» (OTKpBITOE akIHOHEpHOe oOmiecTBo) (manee — «baHK») KacaTenbHO OyAymIMX COOBITHII W/MIM AEHCTBUIH, IEPCIEKTHB
Pa3BUTHS CHUTyalluH Ha PBHIHKE LEHHBIX OyMar, BEPOSTHOCTH HACTYIUICHHS OLPEJCICHHBIX COOBITHH M COBEpIICHHS ONPEICNCHHBIX ACHCTBUH Ha PHIHKE
LEeHHbIX Oymar. VIHBeCTOpBI HE JOJDKHBI MOJHOCTBIO II0JAraThCs Ha OLCHKM M MPOTHO3BI, COJEpXKallMecs B HAcTosIieM o030pe, Tak Kak (akTuueckoe
TI0JIOXKEHHUE JIelT Ha PhIHKE IIEHHBIX OyMar B OyIyIieM MOKET OTJIMYaThCs OT IPOTHO3UPYEMBIX PE3yIbTaTOB 10 MHOTHM IPHYMHAM.

Hacrosimnii nHpOpMannoHHBIH 0030p He ABIsIeTCS 0QepToil - MPeUI0KESHHEM KYITUTh WU IIPOJaTh KaKue-JIN00 [eHHbIe OyMaru Win CBs3aHHBIE C
HUMHU (UHAHCOBBIC HHCTPYMEHTBI JIHOO NMPHHATH y4acTHe B KakOH-I100 cTpaternu Toprosian. OnucaHue q000it KOMIAHUH WIIH KOMIAHUIL, UM UX HEHHBIX
OyMar. WM PHIHKOB. WM HAaIlpaBICHHUI pa3BUTUS. YHOMSHYTHIX B JaHHOM 0030pe. He IPEeANoaraloT HOJIHOTH X onucaHus. IIpeacTaBieHHbIe HHpOpMALUL
M MHEHHs He OBUIM CIIeNUAIbHO HOATOTOBJICHBI JUISl KOHKPETHOH OIepalMyl JIOOBIX TPETBUX JIMI[ M HE INPEACTaBISIOT NETANbHBIN aHAIN3 KOHKPETHOMH
CHTYAIUH. CIOKUBIICHCS y TPETHUX JIMIIL.

Mudopmarus 1 3aKII0UeHNS, U3II0XKEHHBIE B HACTOSIIEM 0030pe, He 3aMEHSIOT HE3aBHCHMYIO OIICHKY MHBECTHIIMOHHBIX IOTpeOHOCTE U mmenei
KaKOT0-J1100 JINIA.

JlaHHBI 0630p MOXKET MCIIOIB30BATHCS TOIBKO UL MH()OPMALHMOHHBIX Heneil. LIuTupoBaHue WM HCIIOIB30BaHME BCEil MM 4acTH MH(OpMAIHH,
cozeprkamieiicss B HACTOSIIEM OTYeTe, JOIMyCKaeTcsl TOIBKO C IIPSIMO OTOBOPEHHOTO paspelneHus banka.

YnpaBnetue KasHayencrea Orvaen aHanu3a )MHAHCOBbIX PbIHKOB | C1p.9 |
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